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STEWART TITLE COMPANY OF MEMPHIS STATE MS.~DESOTO CO.
This Instrument Prepared by: o
E, DALE JAMIESON, ATTORNEY _ reference: ____[Eg-31---3-12- P18
65 Germantown Court, Suile. . _ 4"
Cordova, TN .38(.)18) CONSTRUCTION
LKV )-TisL k30 DEED OF TRUST BRSO pe_4Y

WE. Davis ~U GLK,

Cﬂ,’i, ,_(]n({.snluic made and entered inta this leth . dayof December_ ... e e

by and beiween Southern Lifestyle Homes, LLC

Party of the first part, andT, Harris Collier, II1
. Trustee,

Parly of the sccond part, ‘
WITNESSETH: That for and in consideration of Five Drollars Cash in hand paid by the party of the second part to the party of the first part, and the

debt and trusts hereinafter mennoned, sad party of 1he tirst parl has bargained and sold and doss hereby bargain, sell, Cﬁré\gbw c%iﬂqw:}xe tfnsaid parly
of the second patt the following descrined real estate situated and being in . ... Olive Branch_ . Afcitfbidif fikdgedsde, o-wit;
Lot 62, Section B Braybourne Subdivision, located in Section 32, Township 1 South, Range
5 West, DeSoto County, Mississippi, as shown in plat of record in Plat Book 64 Page 8, in
the Office of the Chancery Clerk of DeSoto County, Mississippi.

TO HAVE AND 10 HOLD. the atoredescnibed real estate, lorether with all the hereditaments and appuartenances thereunto betonging or in any wise ap-
pertaining unto the said party of the cecond part, his successors and assigns, in tee simple forever, and the said party of the first part does hereby covenant
with the said party of the second pari, hus successors and assigns, that he s fawfuily seized in fee of the aforedecsribed real estate; that he has a good right to

sell and convey the tame; that the same 1s unencienbered,

he title and quiet passession thereto he will and his hews and persenal represcatatives shall warrant and forever defend against the lawful claims of all

and that

persons.

But this is a Deed of Truse, and 1s made for the fnllewiny wsed and purposes, and none ether that 1s 1o say: the said party of the first parts justly indebted to
Trustmark National Bank | - o e e i of the holder of the notes

One Hundred Twenty Nine Thousand $ix Hundred and 00/100

hereinafter mentioned, in the sum of ~00° d d 0G/100
Dollars, evidenced by one promissory note of even date, due on demand, and with interest as

stated in said note.

o secure and make certamn the payment of said indebiedness, and of any and all renewals and extensions thereof.
himself that so long as any part of the indebicdness aforesaid shall remain unpaid, he will pay all
taxes and acsessments against smd proposey promptly when due, and deposit all tax recerprs with the holder of the greater porion of the outstanding in-
debiedness secured herehy: will insure the bunldings on saud property for not Less than the lesser of (1) the insurable value thereof or (2) the 1otal indebredness
secured by mortgages, deeds o} trust or ather secunity insiruments encumbening the aforedescnbed real estate against loss or damage by fue and the perits
apainst which insurance 15 afforded b eviended Loverage endOTSCMEnL In SOME INSUTANCE COMPANY Of companies approved by the holder of the greater por-
tion of the outstanding indebtedness secured herehy, cause said policies to conlain a standard morigage clavse in favor of the holder of said indebtedness and
deposit said policies with the holder of the greater porhon of the outstanding indebtedness secured hereby as Turther secutity for said debt; will protect the im-
provements on said properiy by proper repairs, and maintain them in good repan and condition: wili not do anything or suffer or peomt anvihing to be done
whereby the lien of this Deed ol Trust might e could be imparred; will pay such expenses and fees as may be necessary in the protection of the property and
the maintenance and cxecution of this trnst, sncluding, bt not being limited to, expenses incurred by the Trustee in any legal proceeding 1o which he is made
or becomes a party. The net proceeds resulting from the taking of all or any parl of the property by eminent domain, of from any sale in liey thereof, shall be
applied vpon the indebredness in inverse order of s matunty. and in the event of the destruction of the improvements by fire or other casualty, the net pro-
cerds of the insurance shall be applied upan 1he indebledness secured hereby in inverse ordes of its maturity. o7 at the option of the party of the first part, his
heirs and assigns, such proveeds may be used tn restore the improvements 1o their former condition,

The owncr of any part of the indebledness afaresaid may, at his discretion, advance and pay such sums as may be proper to satisfy taxes, maintain in-

surance and repairs, and protect and preserve the property. and such amounts so paid shall be held and treated as part of the expense of administering this
trust, shall be repaid on demang with interest at the highest rate legally chargeable on the date of the advance, and shall be secured by the lien of this Deed of

The party of the first part dewres 1
Now, therefore, the pariy ol the 1ITst [aTr ARTECS and binds

Trust.

If the said pariy of the first pat1 shall pay said indebtedness when due, and shall pay such sums as shall be necessary to discharge taxes and maintain in-
surance and repairs and the costs, fees and expenses of making, enforcing and exccuting this trust, when they shall severally be due and payable, then this con-
veyance shall become void, and the owner of the indebtedness shall execute proper deed of release or enter marginal satisfaction on the record of this deed of
trust, or in the alternative, the Trusice shali reconvey by guit claim tht propecty herein described, atl a1 expense of said party of the first part.
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1 the sud party of the hrat part shall pay mid indebtednem when due, and shall pay such sums 20 shall be necessary to discharge taxes and maintai
insurance and cepairs snd the conts, fees and expensts of making, enforcing and executing this trus, when they shall severally be due and payable, the
this conveyance shall become void, and the owner of the indebtedness shall execute proper deed of release or enter marginal atisfaction on the record of th
deed of trust, of in the alternative, the Trustee shall teconvey by quit claim the property herein described, all 3t expense of said party of the first part.

But if s3id party of the first pact shall fail 10 pay any pant of said indebtedness. whether principal or interest, promptly when the same becomes du
ot shall fail to pay any sum necesary to satisfy and duscharge tazes and assersments before they become delinquent, or to maintain insUTance or repaird, <
the necessary eipense of protecting the property and executing this trut, then, of in either event, all of the indebtedness herein secured shall, at the option ¢
the owner of any of said indebtedness and without notice, become immediately due and payable, poncpal and interent, and the said Trustee is hereby authe
t1z¢d and empowered to enter and take posseasion of nid property, and before or after such entry 1o advertise the sale of said property for twenty one day
by three weekly notices in some newspaper publuhed in Memphis, Teanessee, if the 1and described in this Deed of Trust 1 situated in Shelby County, Tes
nessee, OF in BOME NEWIpRper published in the County or Counter in which the Ignd described in this Deed of Trust is uituated, if other than Shelby Count
Tennessce, and sell the said property for cash to the highest bidder, free from equity nf redemption, statutory right of redemption, homestead, dower, an
all othee nights and exemptione of every kind, 211 of which are hereby uﬁuu!y waived, and said Trusee shall cxecute a conveyance to the purchawer in fe
sirmple, and deliver possession to the purchaner, which the party of the first part binds himsell shall be given without obstruction, hindrance or delay.

The owners of any part of the indehtedness hereby secured may become the purchaser at any male under this conveyance.

Il the notes secured hereby are placed in the hands of an attorne for collection, by suit o1 otherwise, or to enforce their collection by foreclosure or t
protect the security for their payment, the party of the first rlrt wil Ely‘ all costs of collection and kitigation. together with an anorney’s fee as provided 1
said notes, or, if none is 0 provided, a rearonable attorney’s fee, and the me shall be a lien on the premues herein conveyed and enforced by 2 sale of th
property as herein provided.

The proceeds of any nale shall be applied as follows: lirst to the payment of the expenses of making, maiptaining and executing this trust, the protectc
of the property, including the expense of any hugauon and attotney’s fees. and the wsual commissiona to the Trustee; second, to the payment of the s
debtedness herein secured ot wntented 1o to be, without preference or prionty of any part over any other part, and any balance of said 1ndebtedness remainir
unpard shall be the subject of immediate suit; and third, should there be any sueplus, the Truster wall pay it to the party of the firee part, or his assigns. |
the event of the death, refusal, o1 of inability for any cause, on the part of the Trumee named herein, or of any successor trustee, to act hereunder, or for ar
other reason satisfactory to the owner of the sud indebtedness, the owner or ownerns of the majority of the ovtstanding indebtednens aforesaid are authorize
cither in theit own name or through an attorney or attorneyl In fact lpgninlcd for that purpose by wntten instrument duly registered, to name and appoint
SUCCESEOr OF SUCCEIsOrs Lo execute thiy truse, such appointment to be evidenced by wnting, duly acknowledged: and when such wrinng shall have been 1¢
istered, the substuruted trustee named therein shall therevpon be vested with all the night and title, and clothed with all the power of the Trustee nami
herein and such like power of substitution shall conunue to long a8 any part of the indebtedneas secured hereby remaine vnpud, The party of the first pas
{or himeelf, his heirs, representatives, SUCCessnts and asstgns, covenants and agrees that at any ume sfter default in payment of any of the indebtedne
hereby secured, or upon failure to perform any of the covenanu to be hL: and performed by him, sard Trustee may enter upon and take possescion -
1aid propercy and collect the rents and profits therefrom with payment of such to the Truatee after default being full acquimance to the tenant, but the Trusu
shall be required te account only lor the net rents received by him: and from and after the conveysnce of sud property under this Deed of Trust, the par
of the first part, and all persons under him, shail, at the option of the purchaser, be and become the tenants at will of the putchaser, 3t a reatonable month

rental, commencing with the date of delvery of the Trustees Deed.

In the event that more than one Trustee be named herein, any one of such Trustees shall be clothed with full power to act when action heteund
shall be required, and to execute any conveyance of sa1d property. In the event that more than one Trustce be named herein and the substitution of a trust
shall become necessary for any reason, the subttitution of one trustee i the place of those or any of those named herein shall be sufficient. The ter
“Trustee shafl be construed to mean “Trustees’ whenewer the sense requires. The necesuty of the Trustee herein named, or any suezessor in trust, makir

oath or giving bond, is cxprenly watved.

No waiver by the party of the secand part or by the holder of the indebtedness secured hereby shall be conatrued as 2 waiver of 2 subsequent similar &
fault or any other dehur& by the party of the {irst pant

The singular number may be construed as plural. and the plural 3¢ pngular, and pronouns occutring heran ahali be conntrued according to their prop
gencer and number, 13 the cuntext of this instrument may require.

IN WITNESS WHEREOF, the panty of the first part has executed, or has caused to he executdd, ﬂn'L instrument on the day and year first abo

writien. ‘.

Ay, N
Southdrn Lifeftyle Homes, LLC
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STATE OF TENNESSEE, COUNTY OF SHELBY:

Before me, a Notary Public in and fo ‘g}%’:‘"'ﬂ
Homes, LLC Q&Q o &,
d§£ e

person(s) described in and who execud¥ Q\)}ibﬁ’ﬂﬁ 2\
WITNESS my hand and Notafial if z!PUBth»in% Lh

ounty, duly commismoned and qualified, personslly ippcarcdSOULthn Lifestyle

_.ro me known to be t

__free act and de

sy ofDecember T} ps

prpa—

p ")y 998
Jecco (2 e

= N o AL _
o AN LARGE Netary Public
My committiun eXpITeS oo — . 4;((..\(‘32.02_.2{&
» . » . » L) [ ] » [ ] L L] o E

» - - » . » ‘%’*(ey 660
ey
STATE OF TENNESSEE, COUNTY OF SHeTst?
Before me, the undersigned Notary Eublic in the State and County aforesaid, personally appearkd

. with whom | am personally acquainted and who, upon oath, acknowled

himself tobe the o wwere - --- Premdentol o . i " the within nar

bargainor, & corporation, and that he s euch .

Prendent, being authortized 3o to do, executed the forcgoing instrument for the g

poser therein contained, by signing the name of the corpotapon by himself as such - . Pretident.

WITNESS my hand and Official Seal at office this o day of ) 19

Notary Public

My comminion expires o e

. * . . - * . . . . » . » . L3 » . 'Y . . . » » *
DEED OF TRUST RECORDING DATA ONLY
Mesl Tax Bills 10 Trustmark National Bank

{Person or Agency responsible for
payment of taxes): 90%9 Pidgeon Roost
0live Branch, MS 39205

State Tax . ... P S
Register’s Fee  JE 9w _Southern Lifestyle Homes, LLC
Recording Fee ... . . e S _340 New__]iyhalia Road, Suite 4B
Total oo S Colliervilie, TN 38017 o
T.G.4 901~-853-2469
Return to:

COMPLIMENTS OF
STEWART TITLE
COMPARY OF MEMPHIS

6800 Poplar = Suite 114
vJ Memphis, Tennessee 38138
o mn 94 Sancrity of Conrrect {901) 756-8383




